COMMONWEALTH OF KENTUCKY

Matthew 6. Bevin TRANSPORTATION CABINET Greg Thomas
Governor Frankfort, Kentucky 40622 Secretary
www.transportation. ky.gov/

October 22, 2018

The Honorable Steven Rudy

Chair, House Committee on Appropriations and Revenue
Room 304, Capitol Annex Building

Frankfort, KY 40601

The Honorable Christian McDaniel

Chair, Senate Committee on Appropriadons and Revenue
Room 204, Capito! Annex Building

Frankfort, KY 40601

Dear Chairs:

Pursuant to House Bill 201 of the 2018 Regular Session of the General Assembly, the Kentucky
Transportation Cabinet is required to provide a quarterly report on our Road Fund Cash
Management Plan to the Interim Joint Committee on Appropratons and Revenue when the
General Assembly is not in session, or to the Standing Committees on Appropriations and
Revenue when the General Assembly is in session. Attached is a copy of the quarterly report
through Fiscal Year 2021, Please note that Road Fund estimates for Fiscal Years 2019-20 are
based on the estimates from the Consensus Forecasting Group (CFG) at the December 15, 2017,
meeting. Estimates for Fiscal Year 2021 were internal esumates.

If you have any questions, please do not hesitate to call me at 502-564-4550.
Sincerely,
Goliin. Brawer
Robin Brewer, Executive Director

Office of Budget and Fiscal Management

c: Secretary Greg Thomas

Kentuckiy™
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TRANSPORTATION CABINET CASH MANAGEMENT PLAN QUARTERLY REPORT

TRANSPORTATION CABINET CASH MANAGEMENT PLAN

QUARTERLY REPORT
(Numbers are millions)

F.Y. 2019
Actual Projected Projected Projected F.Y.2019
1st Qtr 2nd Qtr 3rd Qtr 4th Qtr Totals
Cash Inflows:
Beginning Balance 387.97 299.95 306.37 351.93
Road Fund Receipts 397.74 368.20 366.00 374.61 1,506.55
Total Available Cash 785.71 668.15 672.37 726.54
Cash Outflows:
Non-Six-Year-Plan Expenditures:
Maintenance (52.88) (129.50) (116.28) (110.12) (408.78)
Revenue Sharing (197.37) (46.89) (64.86) (27.23) (336.35)
Statewide Resurfacing (79.20) (24.68) (0.60) (20.51) (124.99)
Debt Service 0.00 (29.29) 0.00 (128.91) (158.20)
Other (81.83) (104.81) (97.38) (98.85) (382.87)
Total Non-Six-Year-Plan Expenditures (411.28) (335.17) (279.12) (385.62) (1,411.19)
Previously Authorized Projects:
State Funded Expenditures (47.24) (42.26) (25.97) (38.11) (153.58)
State Funded Federal Match Expenditures (4.45) (7.35) (15.35) (17.34) (44.49)
Total Six-Year- Plan Project Expenditures (51.69) (49.61) (41.32) (55.45) (198.07)
Total Cash Outflows (462.97) (384.78) (320.44) (441.07)
& (22.79) 23.00
Net Available Cash Balance 299.95 306.37 351.93 285.47

*Represents the net of federally funded expenses and reimbursements
for the quarter. For FY20 & 21, the model assumes federal expenses

and reimbursements will offset.

Assumptions:

$400M of active projects on Sept. 30, 2018
$89M added in the remainder of FY19
$122M added in FY20

$90M added in FY21



TRANSPORTATION CABINET CASH MANAGEMENT PLAN QUARTERLY REPORT

TRANSPORTATION CABINET CASH MANAGEMENT PLAN

QUARTERLY REPORT
(Numbers are millions)
F.Y. 2020
Projected Projected Projected Projected F.Y.2020
1st Qtr 2nd Qtr 3rd Qtr 4th Qtr Totals
Cash Inflows:
Beginning Balance 285.47 184.29 196.42 283.12
Road Fund Receipts 387.35 372.31 370.11 378.73 1,508.50
Total Available Cash 672.82 556.60 566.53 661.85
Cash Outflows:
Non-Six-Year-Plan Expenditures:
Maintenance (46.61) (118.99) (106.91) (101.27) (373.78)
Revenue Sharing (199.35) (46.56) (64.58) (26.84) (337.33)
Statewide Resurfacing (74.36) (26.30) (2.22) (22.12) (125.00)
Debt Service 0.00 (29.73) 0.00 (120.37) (150.10)
Other (82.74) (88.82) (81.28) (82.38) (335.22)
Total Non-Six-Year-Plan Expenditures (403.06) (310.40) (254.99) (352.98) (1,321.43)
Previously Authorized Projects:
State Funded Expenditures (60.83) (34.75) (20.67) (34.37) (150.62)
State Funded Federal Match Expenditures (24.64) (15.03) (7.75) (20.25) (67.67)
Total Six-Year- Plan Project Expenditures (85.47) (49.78) (28.42) (54.62) (218.29)
Total Cash Outflows (488.53) (360.18) (283.41) (407.60)
*
Net Available Cash Balance 184.29 196.42 283.12 254.25

*Represents the net of federally funded expenses and reimbursements
for the quarter. For FY20 & 21, the model assumes federal expenses

and reimbursements will offset.

Assumptions:

$400M of active projects on Sept. 30, 2018
$89M added in the remainder of FY19
$122M added in FY20

$90M added in FY21



TRANSPORTATION CABINET CASH MANAGEMENT PLAN QUARTERLY REPORT

TRANSPORTATION CABINET CASH MANAGEMENT PLAN

QUARTERLY REPORT
(Numbers are millions)
F.Y. 2021
Projected Projected Projected Projected F.Y.2021
1st Qtr 2nd Qtr 3rd Qtr 4th Qtr Totals
Cash Inflows:
Beginning Balance 254.25 162.18 177.78 266.36
Road Fund Receipts 387.35 372.31 370.11 378.73 1,508.50
Total Available Cash 641.60 534.49 547.89 645.09
Cash Outflows:
Non-Six-Year-Plan Expenditures:
Maintenance (46.61) (118.99) (106.91) (101.27) (373.78)
Revenue Sharing (199.35) (46.56) (64.58) (26.83) (337.32)
Statewide Resurfacing (74.36) (26.30) (2.22) (22.12) (125.00)
Debt Service 0.00 (29.73) 0.00 (120.37) (150.10)
Other (82.74) (88.82) (81.28) (82.37) (335.21)
Total Non-Six-Year-Plan Expenditures (403.06) (310.40) (254.99) (352.96) (1,321.41)
Previously Authorized Projects:
State Funded Expenditures (51.72) (31.27) (18.78) (30.50) (132.27)
State Funded Federal Match Expenditures (24.64) (15.04) (7.76) (20.25) (67.69)
Total Six-Year- Plan Project Expenditures (76.36) (46.31) (26.54) (50.75) (199.96)
Total Cash Outflows (479.42) (356.71) (281.53) (403.71)
*
Net Available Cash Balance 162.18 177.78 266.36 241.38

*Represents the net of federally funded expenses and reimbursements
for the quarter. For FY20 & 21, the model assumes federal expenses

and reimbursements will offset.

Assumptions:

$400M of active projects on Sept. 30, 2018
$89M added in the remainder of FY19
$122M added in FY20

$90M added in FY21
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